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What is AFQS?

Asset Finance Quotation System (AFQS) is a web-based quoting tool for pricing lease,
hire purchase and equipment loan types of finance. AFQS can be used to calculate the
repayments or find the return for a wide range of equipment finance scenarios, taking into
account any tax benefits, and to compare the cost of financing through a lease, hire
purchase or loan.

An important addition to the tax-based calculation functionality of AFQS is the ability to
store the quote and customer details in the central database and produce documentation
required at various stages of the loan application process.

AFQS is simple to use and can be accessed over the internet by both internal and external
users (brokers) to use as a front-end or just a web-based calculator.

The main features of AFQS include:

Calculation Functionality

e Quoteon yield, customer rate and lessor rate, calculate yield

e Solve for equipment cost, residual, drawdown fee (brokerage)

e Specify or solve for dealer subsidy rate and dealer subsidy amount
e Vendor subsidy programs

e Multiple assets with different commencement dates and terms

e Deferred and split drawdowns

e Regular, irregular and seasonal repayments

e Quote summary, payment, amortisation and tax schedules

e Finance comparison (lease vs. hire purchase or equipment loan)
e Payout calculation

e Australian and New Zealand jurisdictions

e Goodsand services tax (GST) support

e Luxury car tax (LCT) including fuel-efficient
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Quote Management

Central quote and customer database

Central pricing parameters (tax and depreciation rates, cost of funds, margin, residual
and term bands, etc.)

Branch level pricing parameters

Quote documentation printed or email to customers
Automatic quote follow-up report emailed to each user
Quote statistics reports

Australian Business Register (ABR) searches

Interface with back-end systems (XML)

Design

Central, web-based solution
User access control

Branch control

Information security

Customisation and enhancement according to customer requirements
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About This Document

This User Guide presents an overview of the AFQS functionality primarily from a user’s
perspective and is intended for staff engaged in providing equipment finance quotes to
customers.

For information on the architecture, technical requirements, installation and configuration,
refer to the Technical Summary of AFQS:

http://www.afgs.com/Documents/AFQS Tech Summary.pdf



http://www.afqs.com/Documents/AFQS%20Tech%20Summary.pdf
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Login

AFQS is accessed via the web browser. Every user is required to log in unless a single
sign-on system is used. When the Login screen appears, enter your login ID and
password. If you make a mistake, AFQS will ask you to re-enter the login ID and
password.

The number of login attempts is normally limited to three but can be changed by the
Administrator. If the limit is exceeded, the user is blocked from further logins for 30
minutes (the timeout period can be changed by the Administrator). If this happens, ask
your Administrator to unlock your account by changing your password and then log in
using the new password.

Once you have entered the correct login ID and password, the system may ask you to
change the password. This may happen in two cases: when the old password has expired
or when you have just logged in using a new password created by the Administrator.

To change your password before it expires, press the Change Password button.

The Login screen will be displayed again if the session has been timed out, that is if you
have not used AFQS for a certain period of time. This is an additional security feature that
will prevent unauthorised use of your login credentials if you forget to log out from AFQS
before leaving your computer.

Login ID |bmgr-4060 \

Password | | (case-sensitive)

| Log in || Change Password |
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Personal Preferences

To set up your personal preferences, click on the Preferences link and enter the following
details that will be applied to all your new quotes:

e Your email address (quote follow-up reminders and password reset messages will be
sent to this address)

e State for stamp duty (e.g. New South Wales)
e Type of finance (finance lease, hire purchase disclosed, equipment loan, etc.)
e Quote term (default: 48 months)

e Whether brand/make, model, year, serial number and other additional equipment
details will be normally required

e Quote status (indicative or firm)
e Quote search status (show all quotes or pending only)
e Open quote page (Quote or Summary)

e Quote follow-up reminder (e.g. 3 days)

= Customer Quote Summary Schedules Documents Sti

Configuration

New Quote

Statistics Solve for | Repayments v|
Type of Finance | Hire Purchase (Discl) v|
PO Sanos State [ New South Wales v|
b 4
P \ GST Repayment [ None |
ITC Entitlement [100 | %

[ |% O customer O Lessor ® Yield

Click to set preferences

Drawdown Fee/Brokerage $|—| {excluding GST) or e
ASIC Fee sf | texcuaing@s
Document Fee sf | texcudingesT
Other Fees $|n—| {excluding GST)
Upfront Fees Financed [C] (document and other fees)
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For example:

‘ Quote ‘

Preferences

‘ Statistics ‘

User Group Business Banking
Log out
‘ < ‘ Company/Branch Head Office
Email |matthew.thornton@ezvﬁnance.com |

State | New South Wales V|
Type of Finance | Hire Purchase (Discl) v|
Term months

Equipment Details Show brand/make, model and other details

Status {Firm quotes must commence within 28 days)
Quote Search Status O all @ pending

Open Quote ) Quote Page ® Summary Page
Follow-up Reminder (Email me a list of quofes about to expire)

Your User Group setting (in the top section) determines your access privileges and the

Company/Branch your office location. They are set by the Administrator and cannot be
changed on the Preferences page.

Press Save to keep any changes to your preferences.

oo
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Quoting

Quote Navigation Menu
The navigation bar at the top of the page is used to switch between the main gquote pages:

e Customer. You can select from existing or enter details of new customers and
guarantors. New entities will be looked up in the Australian Business Register to
ensure correct details.

e Quote link opens the main Quote page where all the equipment finance details can be
input.

e Summary page shows the calculated amount financed, rates and repayments.
e Schedule page contains the monthly payment schedule.

e Amortisation page contains the monthly amortisation schedule.

e Tax page contains the tax schedule (available for leases only).

e Comparison page allows comparing the Net Present Value (NPV) of different finance
options.

e Documents page is used to generate and view various quote documents. There is also
an option to upload external PDF or Word documents.

e Status page contains audit trail and other miscellaneous details including quote status,
source and introducer as well as payment and supplier details.

Customer Quote Summary Schedules Documents Status

: New Quote
Configuration ‘
e | S0 Re2m - lick to switch between
' Type of Finance | Hire Pur .
Preferences ‘ e s different quote pages
Lo ot ‘ GST Repayment [ None v]
ITC Entitlement [100 | %

Rate

| % O customer O Lessor @ Yield

Cost of Funds

%

l

Drawdown Fee/Brokerage s|7\ {excluding GST) or |—| %
ASIC Fee sf | (exciudingasT
Document Fee $|—] {excluding GST)
Other Fees sf | (excudingasT
Upfront Fees Financed [C] (document and other fees)
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QuoteLinks
The icon links at the top of the page can be used to:

Start a new quote.
Open an existing quote by the quote number or the customer name.

M T

Save the quote. If the same quote is saved repeatedly, each time a variation of the
quote is created instead of overwriting the original quote. This adds a variation
character (A-Z) to the quote number. For example, if the original quote number is
20117-5, the variations will be saved as 20117-5-A, 20117-5-B, 20117-5-C and so
on.

Customer Summary Schedules Documents Status
New quote

& Open quote

Save quote

Configuration

|
‘ Statistics ’ Solve for | Repayments v|

Type of Finance | Hire Purchase (Discl) v
‘ Prefenenons | State [ New South Wales v|
‘ e ‘ GST Repayment [None v

ITC Entitlement [0 |

Rate |—\ % (O customer O Lessor @ Yield
Cost of Funds |7 %

Drawdown Fee/Brokerage § | texcluding @ST) oOF | %

ASIC Fee g | (excluding GsT)

Document Fee sf | fexcudingesT

Other Fees $|—| {excluding GST)
Upfront Fees Financed [T] (document and other fees)

The same icons can also be found in the bottom left corner of the page for convenience.

GST Free Items $| I
Deposit/Trade-in s I
Balloon sf | excuangesmor [ |%
[add

Instalments

Structure [Regular v
Start Date [18/02/2022 | (darmmiyyyy)
Frequency [Monthly v

Lagged Balloon [C]  {no repayment in last month of term in arrears)

10
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To open an existing quote, click on the & link. When the below page appears, enter the
search criteria and press Search.

Quote No | | (without variation character) or

Given Name | | (starts with)
Surname | | (starts with)
Entity Name | (starts with)
User | V|
Status Al @ pending

| Search || Reset |

Then select a quote from the displayed list of quotes by clicking on the quote number.

Quote No 20218-1 (without variafion character) or

Given Name | | (starts with)
Surname | | (starts with)
Entity Name | (starts with)

Click to open [ ]

Search Results

. Equipment
atus Given Customer Cost User

Firm 18 Feb-22 14:43 Brendon Lee f Star Design £50,000.00 Matthew Thornton
Approved 18 Feb-22 14:44 Brendon Lee / Star Design £54,000.00 Matthew Thornton
Settled 18 Feb-22 14:45 Brendon Lee / Star Design £48,500.00  Matthew Thornton

< 20218-1
< 20218-1-A
< 20218-1-B

The quote will open on either the Quote page or the Summary page depending on the
setting you selected in Preferences.

Quotes expiring in the next few days will be highlighted in the search results in red.

11
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Solve Functions

AFQS can solve for the following unknowns given that the other details are known:

e Dealer subsidy amount

e Dealer subsidy rate

e Drawdown fee (brokerage)
e Equipment cost

e Payout amount

e Repayments

e Residual/balloon

e Yield/rate

The most commonly used function is ‘Solve for Repayments’. It calculates the
repayments based on the required rate, equipment cost, deposit, residual and other
relevant details.

Some of the above solve functions may not be available to certain user groups.

= Customer Quote Summary Schedules Documents Status

New Quote

Configuration

Statistics Solve for Repayments

Dealer Subsidy Amount

Type of Finance
‘ Preferences ’

Dealer Subsidy Rate
State Drawdown Fee
GST Repaymen Equipment Cost
Log out Payout Amount

ITC Entitlement

Repayments
Residual/Balloon
Yield/Rate

Rate @ Lessor @ vield

Cost of Funds

Drawdown Fee/Brokerage 3 | (e
Select a solve

ASIC Fee sf e .
Document Fee $|7| (e function
Other Fees $|—| (excluding GST)
Upfront Fees Financed [Tl (document and other fees)

12
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Quote Rate

Quote rate can be input as customer rate, lessor rate or pre-tax yield/required rate. The
calculation varies depending on the selected type of rate:

e Customer Rate. The variable rentals/instalments are scaled up or down to attain the
required implicit interest rate based on the equipment cost only.

e Lessor Rate. The variable rentals/instalments are scaled up or down to attain the
required implicit interest rate based on the total amount financed, i.e. the sum of the
initial fee and the equipment cost.

e Pre-tax Yield/Required Rate. The variable rentals/instalments are scaled up or down
so that the lessor's pre-tax yield/rate or after-tax margin is maintained.

If the rate field is left blank, an automatic rate will be used determined as the sum of the
applicable cost of funds and margin based on the quote term, residual and amount
financed.

Some users do not have access to the rate field and cannot specify the rate explicitly. In
this case, AFQS always determines the rate automatically. The same is also true for the
cost of funds field below the rate field — it can be, and usually is, left blank and
determined automatically.

I

Customer Quote Summary Schedules Documents Status

New Quote

Configuration

Statistics Solve for | Repayments e |
Type of Finance | Hire Purchase (Discl) v
State | New South Wales v
GST Repayment [None v

Preferences ‘

Log out
IT

Rate
Cost of FuHU!

Drawdown Fee/Brokerage

ASIC Fee $| Enter a rate or leave

Document Fee s | blank to calculate
Dt f| automatically
Upfront Fees Financed O (d>cu.\

13
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Rate Premium

When the user’s access privileges do not allow quoting on the user specified rate, the rate
is determined automatically based on the cost of funds and margin for the term, residual
and amount financed. This automatic rate is driven by the pricing parameters and cannot
be changed by the user. However, the user (usually a dealer) can choose to increase the
customer rate by a rate premium. The benefit of the higher rate will be shared between the
Lessor and the Dealer in the proportion specified through the Lessor Rate Premium Share
parameter for each company or branch.

For example, suppose the customer rate applicable to the transaction is 7%, the rate
premium specified by the user is 1% and the Lessor’s share of the rate premium is 30%.
The program will solve for the rentals and brokerage amount so that:

e The customer rate becomes 8% (7% + 1 %).

e The Lessor's yield is x%, where x% is the yield that will give the customer rate of
7.3% (7.0% + 0.3%) when there is no brokerage.

In this way, the Lessor gets the benefit of the customer rate going up to 7.3% (as reflected
in a higher yield). The Dealer has the remainder of the benefit with the customer rate
going up to 8.0% (in brokerage).

Access to the Rate Premium function can be turned on and off by the Administrator for
each user group.

14
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Equipment

Equipment details can be input in the central section of the Quote page. The content of
this section will change automatically depending on whether the selected equipment item
is a motor vehicle to allow input of body type, registration number, engine number and
VIN/chassis number, if required.

Commencement Date |20/06/2022 | (ddimmiyyyy)
Term |48 | (1-240 months)
Equipment | v |
New
Brand/Make | |
Model | |

vear —

Serial Number

|
Identification Number | |
Location of Goods |

G5T {on equipment purchase by Financier)
Selling Price 5| | (including GST)
GST Free Items 3| |
Deposit/Trade-in 4 | |

Balloon 5| | (exciuding GST) or |:| %

Add

15
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The icons in the top right-hand corner of each equipment item can be used to:

e Show/hide the additional equipment details used in the quote documents (brand/make,
model, year, serial number, etc.) Whether these details will be initially displayed for
new items will depend on the state of the Equipment Details checkbox on the
Preferences page.

e Create a copy of the same item. This function will replicate all the input details except
for those that need to be filled in for each item of equipment separately (serial number
and identification number for general items and registration number, engine number
and VIN/chassis number for motor vehicles).

e Delete the equipment item. This icon is only displayed if the quote has multiple items
of equipment.

Show/hide
brand/make,
model, year,

serial number and

other details

Delete this
equipment item

Add acopy of the
same item

16
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Drawdowns

AFQS allows creating drawdown schedules when either the drawdown date has to be
different from the commencement date (deferred drawdown) or the required fundsneed to
be divided into multiple drawdowns made on different dates.

The drawdown schedule appears just under the equipment section, provided that this
feature is turned on by the Administrator for your user group.

If no drawdown schedule is specified (default), it is assumed that the full drawdown is
made on the commencement date.

Commencement Date |21:Ij1]6,-’2022 | (dd/mmfyyyy)
Term EE | (1-240 months)
Equipment |Air conditioning plant w
New
GST {on equipment purchase by Financier)
selling Price $| 25000 | (inciuding GST)
GST Free Items $| |
Deposit/Trade-in $| 10000 |
Balloon $/9000 | (excluding GST) or |:| %
Click toadd a
- — drawdown

The first drawdown added to the schedule will be automatically set to the full amount
required equal to equipment cost minus deposit.

For the above example, the following drawdown will be added:

Drawdown Date |20/06/2022 | (adimmiyyyy)

Amount $| 15000 |

Add

17
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To add more drawdowns, reduce the drawdown amount to be less than the full amount
required and click Add. The new drawdown added will be equal to the balance between
the amounts already in the schedule and the full amount.

Repeat until all the drawdowns have been created as necessary. The total of all drawdown
amounts for the equipment item will always equal the equipment cost minus the deposit.

Adjust the drawdown dates if needed.

Commencement Date |21:I,-f1]6,-’2[]22 | ddimmfyyyy)
Term |48 | (1-240 months)
Equipment |Air conditioning plant w
New
GST {on equipment purchase by Financier)
Selling Price $| 25000 | (including GST)
GST Free Items $| |
Depaosit/Trade-in $| 10000 |
Balloon $| 9000 | (exciuding GST) or |:| %
Add
Adjust the amount

Drawdowns and click Add to add
remaining balance

Drawdown Date |20/06/2022 | (ddim

Amount $| 15000

Add

18
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For example, the following drawdown schedule has three drawdowns spread over three

consecutive months.

The effect of multiple (split) drawdowns will be reduced repayments compared to
financing the full amount on the commencement date.

Drawdown Date

Amount

Drawdown Date

Amount

Drawdown Date

Amount

|20/06/2022 | (ddimmiyyyy)
$[2000 |
|20/07/2022 | tddimmiyyyy)
$[ 5000 |
|20/08/2022 | taaimmiyyyy)
$[8000 |

Add

19
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Repayment Structures

AFQS supports regular, irregular and seasonal repayment options. The content of the
repayment section of the Quote page varies depending on the selected option.

Instalments

Structure

Start Date :I (ddimmyyyyy)
Irregular

Fregquency Seasonal

%5t month of term in arrears)

Lagged Balloon [] inorepayms

Select repayment
structure

Regular Repayments

Regular is the most common repayment option. The pattern of the repayments (rentals for
lease and instalments for hire purchase or equipment loan) is determined by the start date
and the frequency (monthly, quarterly, half-yearly and yearly).

If the repayment start date coincides with the quote commencement date, the repayments

are made in advance. A start date deferred by one frequency unit indicates that the
repayments are in arrears.

Structure 2
Start Date |23/02/2022 | (ddimmiyyyy)
Frequency

Lagged Balloon [] (ne repayment in last month of term in arears)

This simple scenario may result in the following repayments calculation.

SIS I::Igll:ﬁtral?ti Ilzfr?tr:}al InSE:Ianent =TI In;i;?:lsent
Feb 2022 48 1 $1,545.20 £0.00 £1,645.20
Feb 2026 1 £0.00 $32,727.27 $32,727.27

Total £78,969.60 $32,727.27 $111,696.87

20
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Irregular Repayments

The irregular repayment option is used to split the repayments into segments with
different amounts and/or frequency. In the example below, there are 12 monthly fixed
repayments of $1,500. The repayments for the remainder of the term will be calculated.

Structure ?
Seg':r;ent Start Date Number I“::“?;;al Amount/Ratio Fixed
1 |23/02/2022 | iz | 1| $| 1500 |
2 |23/02/2023 | 26 | |1 | 3| |

U

The resulting calculation has one fixed segment followed by 36 repayments of $1,702.67.

Start Date Number of Interval Base Balloon Gross
Instalments {(mth) Instalment Instalment
Feb 2022 12 1 $1,500.00 £0.00 £1,500.00
Feb 2023 36 1 $1,702.67 $0.00 £1,702.67
Feb 2026 1 £0.00 $£32,727.27 $32,727.27

Total £79,206.12 $32,727.27 $112,023.39

When solving for repayment, at least one of the repayment segments must not be fixed.

In addition to fixed amounts, it is possible to specify repayment ratios. For example, if
there are two segments with the ratios 1 and 1.05, this means that the calculated
repayment amount of the second segment has to be 5% higher than the first segment.
Irregular repayments are often used to specify rental holidays. For example, 12 monthly

repayments starting from February 2022, then 30 monthly repayments starting from
August 2023, with no repayments from February 2023 to July 2023.

21
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Seasonal Repayments

The seasonal repayment option can be used to specify a repayment pattern repeated for
every year of the quote term. In the example below, there is a repayment in every month
of the year except for November and December.

The same repayment structure can be specified through the irregular repayment option.
However, the seasonal option is more convenient when there is an annual pattern.

Structure ?
Start Date |23/02/2022 | (ddimmiyyyy)
Lagoged Balloon [] ¢no repayment in last month of term in amears)
January April July COctober
Schedule February May August [J November
March June September [] December

Seasonal repayments have a more segmented structure and are typical of agricultural
equipment finance.

Start Date I::tr:II::l!tra:fs h;::trl:?al In5tB:lanent Balloon Infi::ljlf'lsent
Feb 2022 9 1 $1,962.84 £0.00 £1,962.84
Jan 2023 10 1 $1,962.84 £0.00 £1,962.84
Jan 2024 10 1 $1,962.84 £0.00 £1,962.84
Jan 2025 10 1 £1,962.84 £0.00 £1,962.84
Jan 2026 1 £1,062.84 £0.00 £1,962.84
Feb 2026 1 £0.00 $32,727.27 $32,727.27

Total £78,513.60 $32,727.27 $111,240.87

22
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Summary

The calculated amount financed, rates and repayments are displayed on the Summary

page.

In the example below, there are 48 monthly instalments of $927.51 followed by a 40%
balloon payment. The repayment structure can be more complex in case if the irregular or
seasonal repayment option is selected on the Quote page.

Configuration

Statistics

Preforences

Log oul

Customer Quote Summary Schedules Documents Status

Quote 20218-1

Hire Purchase (Disd) Summary'

Selling Price tmcl. GST) $£50,000.00 Commencement Date 18 Feb 2022
Less Inpat Tax Credit -$4,545.45 Term 48 months
Less Deposit/Trade-in $0.00 Balloon Date 16 Feb 2026
Plus GST Free Amount $0.00 I £16,181.82
Plus GST Financed £5,700.21 40.000%
Plus Luxury Car Tax $0.00 Interest Rate to Hirer 8.252%
Plus Upfront Fees Financed $0.00 Interest Rate to Lessor 7.850%
Plus GST on Upfront Fees $0.00 Required Rate 7.850%
Total Amount Financed (Mirer) $51,154.76 Cost of Funds 6.000%
Plus Drawdown Fee/Brokerage $500.00 Margin 1.850%
Plus GST on Drawdown Fee £50.00 Notional Profit $2,375.62
Less Dealer Subsidy $0,00
Less GST on Dealer Subsidy $0.00
e SO=82 ' Al amounts are excusive of GST,
LR TIER T ALE. RO except for equipment cost and deposit,
Less Vendor Subsidy $0.00

Less GST on Vendor Subsidy 30.00
Total Amount Financed (Lesscr) $51,654.76

Item Description ‘m?z'm Colg:&m "Dﬁ:" Balloon
1 Air conditioning plant $50,000.00 18 Feb 2022 18 Feb 2026 $18,181.82
 nstalmemts
Start Dane. e | inataians | T oW | maltooe | | SO
Feb 2022 48 1 $927.51 $0.00 $0.00 $0.00 §927.51
Fed 2026 1 $0.00 $0.00 £0.00 $18,181.82 $18,181.82
Total $44. 52048 £0.00 $0.00 $18,181.82 $62,702.30

23
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Schedule

The monthly payment schedule can be viewed on the Schedule page.

Configuration

Statlsthes

Proferences

Log out

|
|
|
|

= Customer

Quote

Quote 20218-1

Payment Schedule

GST/ITC
Cashilow

Date

Feb 2022
Mar 2022
Apr 2022
May 2022
Jun 2022

Jul 2022
Aug 2022
Sep 2022
Dct 2022
Nov 2022
Dec 2022
Jan 2023
Feb 2023
Mar 2023
Apr 2023
May 2023
Jun 2023

Jul 2028
Aug 2028
Sep 2028
Oct 2028
Nov 2028
Dec 2028
Jan 2029
Feb 2029
Mar 2025
Apr 2029
May 2029
Jun 2029
Total

Capital &
Balloon
-$45,454.55
$0.00
$0.00
£0.00
$0.00

£0.00
$0.00
£0.00
$0.00
$0.00
£0.00
$0.00
£0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$0.00
$0.00
£0.00
$0.00
$0.00
$0.00
$0.00
£0.00
£0.00
$0.00
£0.00
-$27.272.73

Summary

Schedules

Income Fees
$927.51  -$500.00
$927.51 £0.00
£927.51 $0.00
$327.51 $0.00
$327.51 $0.00
£927.51 $0.00
$927.51 £0.00
£927.51 $0.00
$927.51 £0.00
£927.51 $0.00
$327.51 $0.00
$327.51 $0.00
$927.51 $0.00
$927.51 $0.00
$927.51 $0.00
$927.51 $0.00
$927.51 £0.00

30,00 $0.00
50.00 $0.00
$0.00 $0.00
$0.00 £0.00
$0.00 $0.00
$0.00 $0.00
£0.00 $0.00
$0.00 £0.00
$0.00 0.00
50.00 $0.00
$0.00 $0.00
0,00 £0.00

$44,520.48 -$500.00

Assel Finance Quotaton System  © 2012-2022 Xeberg  oln com

Documents

-$4,535.45
-$1,104.76
$0.00
$0.00
$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
-$5,700.21

Tax

$0.00
£0.00
£0.00
£0.00
$0.00

$0.00
$0.00
£0.00
$0.00
£0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
£0.00
$0.00
$0.00
£0.00

Status

Investment
Balance

$49,622.42
$50,124.34
$49,524.72
$48,921.18
$48,313.69

$47,702.23
$47,086.76
$46,467.27
$45,84).73
$45,216.11
$44,584,38
$43,948.52
$43,308.50
$42,664.30
$42,015.88
$41,363.22
$40,706.29

$0.00
$0.00
50,00
$0.00
$0.00
$0.00
£0.00
$0.00
$0.00
$0.00
§0,00
$0,00
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Amortisation

The monthly amortisation schedule can be accessed through the Amortisation page.

Customer Quote Summary Schedules Documents Status

Bl

]

Configuration
|
Statiatics } Date  Drawdown  SST ~ INSIEMENt&  iicest  principal  Balance
=TETEESE | Feb 2022  $4545455  $5,700.21 $927.51 S0.00  -550,227.05  $50,227.25
S Mae 2022 $0.00 $0.00 $927.51  $34538 $582.13  $49,645.11
o | Apr 2022 50.00 50.00 $927.51  $341.37  $586.14  $49,058.08
| May 2022 50.00 30.00 $927.51 s3I0 $590,17  $48,466.81
Jun 2022 $0.00 $0.00 92751 $333.29 $596.22  $47,874.58
Subtotal  $45.454.55 3570021  $34,837.85  §1,397.38
2022 $0.00 $0.00 $927.51  $32020  $We; 47,2767
Aug 2022 $0.00 $0.00 $927.51  $325.08 360243  $46,673.85
Sep 2022 $0.00 $0.00 $927.51  $32094 $606.57  $46,067.26
Oct 2022 $0.00 $0.00 $927.51  $31677 361074  $45,356.54
Nov 2022 $0.00 $0.00 $927.51  $312.57 $614.94  $44,841.60
Dec 2022 $0.00 50,00 $927.51  $308.34 $619.17  $44,222.94
Jan 2023 $0.00 $0.00 $927.51  $304.09 $623.42  $43,599.01
Feb 2023 $0.00 $0.00 $927.51 %9980  $627.71 44297130
Mar 2023 50,00 $0.00 $927.51  $29548  $632.03 $42,329.27
4pr 2023 £0,00 $0.00 $927.51  $291.14 $636.37  $41,702.90
May 2023 £0.00 $0.00 $927.51  $28676  $64075  $41,062.15
Jun 2023 50,00 $0.00 $927.51  $282.35 $645.16  $40,417.00
Subtotal $0.00 $0.00  $13,130.12  $3,672.53
Jul 2025 50.00 $0.00 $927.51  $161.80 $765.71  $22,763.78
Aug 2025 £0.00 $0.00 $927.51  $15653  $770.98  $21,992.80
Sep 2025 50,00 $0.00 s02751 s1s1.23 §776.28  $21,216,52
oct 2025 £0.00 $0.00 $927.51  $145.89 §78162  $20,434.90
Nov 2025 $0.00 $0.00 $927.51  $140.52 $785.99  $19,647.91
Dec 2025 50,00 $0.00 $927.51  $13510  §79241 $15,855.50
Jan 2026 50,00 $0.00 $927.51  $129.66  $797.85 $18,057.65
Feb 2026 $0.00 $0.00  $18,185.82  $12417  $18,057.65 $0.00
Subtotal 50.00 $0.00  $24574.38  $1,144.89
Total  $45454.55 $5,70021  $62,702.30  $11,547.54
| Bxance
$00 000
$50,000
540,000
§30.000
$20,000
$10 000
50
CEOPECET TP IO
FEFERPF IR PPIER TP IS ERSI P FFE
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Tax

The tax schedule is only available for leases.

Configuration |

Statistics |

l
|
{ Prefecences ]
|

Log out |

Zanet Foance Ouctation Spsem © 2012-2022 Mabarg  ohpn 1o

= Customear Quote Summary Schedules Documents Status
Quote 20218-1
Tax Schedube

Year Rental F Deprec. Total Unrealised Notional Tox Tax
Ending Income income Losses income  Rate  Payable
Jun 2022 $1499.58 $0.00 -51,242.22 $2,257.36 $0.00 $2,257.36 0% $677.21
Jun 2023 $9.472.56 $0.00 -$3.315.92 $6,156.54 $0.00 $6,156.64 30% £1,846.99
Jun 2024 39472.36 30,00 -$3,067.23 $6,405.33 40.00 $6,40533 0% $1,921.80
Junm 2025 §9,47236 s$0.00 -52,832.19 $6.035.37 $0.00 §6,03537 0% $1,990.61
Jun 2026 $5,97298 $0.00 -515810.17 -510837.19 $0.00 -510,837,19 0% -83.251.16

Total $37,8%024 $0.00 -$27.272.72 $104617.5% $0.00 $10,647.51 $3,185.25

) Tows incoms £ Tax Poyable

ZE000

£6 000

2000

£2.000

o | I I

32,900 \ |

400

58000

#0000
10000
LR

Jun JU22 un 23 X X4 Hun 200% Jun US
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Finance Comparison

The comparison function can be used to compare the Net Present Value (NPV) of
different finance options. For example, lease vs. hire purchase.

Castomer Quats Sununary Schodules DoCumemts Stetus

Comfiguration

RN i Net Presont Value

Quote 20218-1

Statistics Pre-tax Approximate After-tax Net Present Valoe
_ Discount Rate Discount Rate Hire Purchase (Discl) Finance Lease
Prufervncen %.500% 3.160% $20,354.48 $20,36%9,04
B Meomuen NPV a8 4500% Hrw Purtnase (Dsc Fnance Leasn
Log vat 530,800
|
$20, 0
£20 X
-
« B0
=
= %2000
E 513800
2 s1apm
515 4)
§15.200
£19,000
0% 2% S ™ % 1% 1% 14% 18% 12% 20%
Famdne Dhecount Rals (2 convenise inonthy |

Manthly Cashilow

Hire Purchase (Discl) Finance Lease
Date Net v Py Net PV Py
Cashflow Earnings Balance Cashflow Earnings Balance

Feb 2022 ~$1,150.13 30.00 $19,204.35 ~$1,145.87 $0.00 $19,243.17
Mar 2022 $4.281.84 $50.56 $23.536.77 -$1.043.70 $50.68 $16,252.15
Apr 2022 «$1,150,13 $61.99 $22.048.63 -$1.041.70 $48.07 $17,258.52
May 2022 -$1,150.13 £59.12 §31,337.62 -51,041.70 $45.45 §16,202.28
an 2022 ~$1,150,13 §56,25 £20,262.75 ~$1,041.70 $42.83 $15,26341
Subtotal -$318,63 $227.94 -$5,312.67 $187.04
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Jul 2028 $0,00 34.06
A 2029 £0,00 $4.07
Sép 2028 +0.00 $4.08
Oct 2028 $0.00 $4.00
Nov 2028 $0.00 3410
Dec 2028 -$1.564,32 $4.11
Jan 2029 $.00 $0.00
Feb 2029 $0.00 $0.00
Mar 2029 $0.00 30.00
Apr 2029 £0.00 $0.00
May 202¢ £0.00 $0.00
Jun 2029 $0,00 $0.00
Subtotal §3,304.39 324.49

Total -$20.523.81 $3169.23

Assumptions

Commencement Date Fab 2022
Resale Date Feh 2026
Resale Amount £25,000.00
Pre-tax Discount Rate 4.500%
Balance Month June
Rental Treatmant Cash

danst Foance Quotaton System © 20102022 Xederg oy

§1,542.50
$1,548,02
$1,5%2.00
$1,556.19
$1,360.29

$0.00 $1.9
$0.00
$0.00
$0.00
80.00
$0.00
£0.00

519

-$20.6

Analysis Method
Pre-tax Sinking Fund Rate
Pre-tax Cost of Funds
GST Period
GST Lag
GST Accounted

$0.00
$0.00
$0.00
$0.00
§o.00
74.40
$0.00
$0.00
§0.00
£0.00
$0.00
$0.00
74.490
82,94

-$5.12
-$5.13
-$5.15
-35.15
-35.37
-$5,19
$0.00
$0.00
§0.00
$0.00
$0.00
40.00

-§30.91
$293.50

-§1,948.00
-$1,953. 7
-$1,958 88
$1,064.04
~$1,968.21
$0.00
$0.00
$0.00
$0.00
§0.00
$0.00
$0.00

Iotermal Rate of Retum (IRR)
NiA

A
Moethly
1 month

Mon-cash basis (accrual)
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Payout Calculation

To perform a payout calculation, open an existing quote, set ‘Solve for’ to ‘Payout
Amount’ on the Quote page, click on the Summary link and complete the payout details:
the payout date, the payout method and the additional parameter.

AFQS has four alternative methods to calculate termination amounts. Depending on the
chosen method, a different additional parameter will be required as shown below.

Payout Date 118/02/2024 | (ddimmiyyyy)
(® Maintain pre-tax yield/required rate %
(_ Discount at customer rate less margin %
() Actuarial balance plus damages extra payments
_ Discount at interest rate %

Solve

Pressing the Solve button will display the Summary page with the payout details added at
the bottom.
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Customer/Guarantor

Although a quote can be calculated without inputting the customer details, to save the
quote or to create a quote document, it is necessary to enter the customer details and
(optionally) the guarantor details.

Customer Quote Summary Schedules Documents Status

New Quote

‘ Configuration ’
‘ Statistics ’ O i
® Existing (search AFQS database)

‘ Preferences ‘

Given Name (starts with) or

Log out —
Surname | | (starts with) or
Entity Name |

Select Existing,
| Search | enter name(s) and

press Search

For new customers, you will need to select the business type as shown below. For all
types other than Individual, a search of the Australian Business Register (ABR) will be
performed (either by the ABN or by the entity name) to pre-populate the customer or
guarantor details where possible.

- Customer Quote Summary Schedules Documents Status
New Quote
‘ Configuration ’
‘ Statistics ’ ® New (select business type)
() Existing (search AFQS database)
‘ Preferences ’
Business Type
L t
o
Individual Add |
Partnership —
Sole Trader
Asset Finance Quotation§ystem ©: Trust afgs.com

Other
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The information downloaded from the ABR includes:

e Registered entity name (business name, company name, etc.)
e Trading name (until phased out)

e ABN

e State

e Postcode

e Registration date

The following example shows a fragment of search results for “Pacific Brands”.

Customer Quote Surmmary Schedules DoCuments Status

E ...

Conliguration

Statistics FiNew (select busress tpe)

Existing (search AFCS datadase)
Prelerences

Business Type |Company v |
ABN Registered

ABN | or
Entity Name | Pacific Brands \
O\ —

Search Results

Log ot

Entity Name

Enter either ABN
or Entity Name
and press Search

T OF BRANDS MY 76086 395155 VIC 3182
82 107 285049 VIC 322

72636701847 QLC 4116

RANDS AUSTRALLA LIMITEL 47 613 922 035 0632
54642974801 NSW 2220

L L L L L L L & & 0 ¢ 0 & O 8 & 0 v L

To add a customer without searching the ABR, untick the ABN Registered checkbox.
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To select one of the records displayed in the search results, click on the corresponding
entity name.

The customer/guarantor details have a slightly different structure depending on the
business type (business name, company, individual, partnership, solo trader or trust).
However, they all require a contact name and at least one of the following contact details:
phone number, mobile number or email address.

The ANZSIC pair of fields is used to select the division and the class as defined by the

Australian and New Zealand Standard Industrial Classification. For example, division:
Manufacturing; class: Synthetic Textile Manufacturing.
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Business Name

Business
Name

Trading as

ABN

~ | (Division)

ANZSIC

(Class)

Title

=
=

Given
Name

Middle
Name

Surname

Phone

Mobile

Email

Address

City/Suburb

State

1

Postcode

[| pifferent mailing address

Established

Customer
No

Risk Rating

| tadimmiyyyy)

i

Add
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Company

Company

Trading as

ABN

ACN

Directors (O sole O Multiple

~ | (Division)

ANZSIC

(Class)

Title | Mr |

Given
Name

Middle
Name

Surname

Phone

Mobile

Email

Address

City/Suburb

State

lj

Postcode

[| pifferent mailing address

Established

Customer
No

| tadimmiyyyy)

i

Risk Rating
Add
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Individual

Title

Mr

Given Name

Middle Name

Surname

Phone

Mobile

Email

Address

City/Suburb

se [ |
)

Postcode

[ ] pifferent mailing address

Date of Birth | | aimmiyyyy)

Licence No | |

Customer No | |

Risk Rating |:\

Add
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Partnership

Partnership
Trading as

ABN

ANZSIC

Title

Given
Name

Middle
Name

Surname
Phone
Mobile

Email

Address

City/Suburb
State

Postcode

Established

Customer
No

Risk Rating

~ | (Division)

(Class)

=
=

1ij

[| pifferent mailing address

| tadimmiyyyy)

i

Add
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Sole Trader

Sole Trader
Trading as

ABN

ANZSIC

Title

Given
Name

Middle
Name

Surname
Phone
Mobile

Email

Address

City/Suburb
State

Postcode

Date of
Birth

Licence No

Customer
No

Risk Rating

~ | (Division)

|
|
|
|
(Class)

Mr |

[ ]
[ ]

[| pifferent mailing address

| tadimmiyyyy)

i

Add
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Trust

Trust

Trading as

ABN

Trustee

Entity () Corporate () Sole director ) Individual

~ | (Division)

ANZSIC

(Class)

Title | Mr |

Given
Name

Middle
Name

Surname

Phone

Mobile

Email

Address

City/Suburb

State

lj

Postcode

[| pifferent mailing address

Established

Customer
No

| tadimmiyyyy)

i

Risk Rating
Add
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Quote Documents

AFQS can be used to create quote documents by merging document templates designed in
Microsoft Word with the quote data. Such documents may include application forms,
letters of offer, asset finance agreements, etc. Each company or branch can be given
access to a different set of documents available depending on the type of finance and the
quote status.

You can choose to download a new document (for viewing or printing), upload a PDF or
Word document, or email a new document to the customer and/or to yourself.

All created documents are saved in the database unless the Save checkbox is unticked. If a
quote has multiple variations (the quote number has a variation character at the end: A, B,
C, D ...), the created documents will be linked to the selected variation; the uploaded
documents will be shared by all the variations of the same quote.

In the example below, quote 20218-1 has three documents: one Word document created
in AFQS and two uploaded PDFs.

I

Customer Quote Summary Schedules Documents Status

Quote 20218-1

Configuration

New Document

® pownload O Upload O Email

’ Preferences ‘ (O Asset Finance Agreement
Document -
‘ ‘ () Letter Of Offer
Log out

Save (save a copy of the document)

Statistics

Created
21 Feb-22 11:5
21 Feb-22 11:5

Configurable list
of documents

21 Feb-22 11:54 System Administrator
\ Download ‘

Asset Finance Quotation System © 2012-2022 Xeberg afgs com
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Quote Status

Quote status can be viewed and changed on the Status page.

Customes Quote Summary Schedules Documents Status

E ...

Statistics
Quote Status

Prolorances Given 138 Feb 2022 14:43:35
Last Modified 18 Feb 2022 14:43:35

2SN Company/Branch Head Office
Assigned to Matthew Thornton

ﬁrm V| G Quotes mrust commence wilhin 28 days)

Accepted
Approved
Settled
Daclined
Lost

Approval Comments

Select new status
and click Save to
change

Business Description

The status of each quote stored in the AFQS database can be one of the following:

e Indicative
Quotes subject to change. New quotes are saved as Indicative if the Quote Status is set
to Indicative in the preferences. The Indicative status can be changed to Firm on the
Status page.

e Firm

e Accepted

Quotes accepted by the customer but not approved yet.

e Approved

Approved quotes waiting to be settled.
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e Settled

Quotes remain Settled from the moment their status is changed to Settled by the user
till they are deleted from the database.

e Declined

Firm quotes declined by the customer.
e Lost

Firm gquotes marked by the user as Lost.
e Expired

Indicative, Firm, Accepted and Approved quotes that have been automatically marked
by the system as Expired after the corresponding grace period.

Lost or Expired back to Indicative or Firm. However, the grace periods can be adjusted by
the Administrator to allow for the quotes to remain Firm, Accepted and Approved as long
as required.

Quote status determines what documents can be created for the quote. Each type of
document can apply to Indicative, Firm, Accepted or Approved quotes only.
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Logout

For protection of the customer and quote information, it is recommended to log out from
AFQS before leaving your computer unattended. This can be done by clicking on the Log
out link or simply closing the web browser.

I

Customer Quote Summary Schedules Documents Status

New Quote

Configuration

| |
‘ Statistics \ Solve for | Repayments v|

Type of Finance | Hire Purchase (Discl) v
‘ Fefenmmons ’ State [ New South Wales v|
‘ ki ‘ GST Repayment None  v|

ITC Entitlement [100 | %

Rate [ |% Ocustomer O Lessor @ vield
Cost of Funds [ =

Click to log out

Fee/Brokerage $|—| {excluding GST) or %
ASIC Fee sf | (exciudingasT
Document Fee $|—| {excluding GST)
Other Fees sf | (excudingasT
Upfront Fees Financed [C] (document and other fees)

AFQS automatically logs out users after a certain period of time in case if they forget to
log out. How soon this happens, as well as the other security parameters, can be changed
by the Administrator.
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